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NEW HIGH EXPORTS

OF PULP AND PAPER

Canada's Total $88,872,566
Last Year, a Gain of

82 PerCent

! TARIFF AID IS NEEDLESS

Atlantic Sugar Refineries,
Ltd., Shows Profits for the

Year of $986,843.

Sptclal Detpalch to Tas 8 nr.
MoKTniAL, Juno S3. An analysis of

Canadian exports of pulp and paper in
the Dominion's fiscal year ended March
SI last. Issued during- the week by the
Canadian Pulp and Paper Association,
reveals the substantial progress being
made by tills important lndastry.

Total exports of pulp and paper were
valued at $81,872,566, against 143. 486,-2- 2

J In 1917-1- which had established a
near high record. The gain of 32 per
cent, over the previous high mark for
tha industry shows clearly onough thata large measure of success has attended
the efforts of the companlea to broaden
their market, and there Is no reason
why further progress should not be reg-
istered for some years to come.

A feature of the returns is the show-
ing that, largely on account of the diff-
iculties of securing ocean space, export",
to Great Britain had been reduced to
nominal proportions, Exporta to South
Africa and Australasia were alTected by
the same condition. The situation to-
day In that a large and growing market
for Canadian pulp nnd paper products
has been established In the United
States, while evervmonth Is witnessing
improvements TntTTe shlpDIna position.
with an Increasing volume of overseas
Business tor the pulp and paper com
panies.

British Market Pramlata.
The British marl.it ....

thorltative view In fh truH.. in
ceptlonally promising. Prior to the war
Scandinavian mills had thla big mar-
ket pretty much to themae'.ves; Great
Britain took a certain amount of pulp
from Canada, but relatively little paper.
One for that waa th. .1 -
held by Scandinavian mills In the mat
ter or. costs or production and ocean
freleht rates. --hli. ,,.,,... , -
have risen in Canada in the war years,
me ciaim is advanced that the rise has
been still more pronounced among the
mills of northern Europe.

That is one equalising factor. An-
other factor promising from the Cana- -
umn naoapjint is the outlook for a
substantial preference on goods from
niLiun ine empire, and still anotherthe fart that Canadian mill. .
the first time making an aggressive ef-
fort to sell their products In the British
market.

A fcnee-la- l rcnr,q,nla('v.
dlan mills Is now opening an office In
I .on rl rim and In MaMM i.... ...t.w m.., I ... v. u)n
Canadian Trade Mission, will endeavor
iu uivcn 10 canaua a large share of
the business that went formerly to

competitors. Men like Sir.
William Price of Price Bros. ; George
Chahoon of Laurentlde and J. A. Both-we- ll

of Brompton are rated first classJudges of business prospects, and theiroptimistic views as to the outlook fora steadily enlarging export market for
mo, iiiuusiry are signincant.

One argument on the industry's fu-
ture can be advanced with supreme con- -
nnonce. The United States can turn.
out sreei cheaper than Canada; Great
Britain has the same advantage In tex-
tiles. Without tariff protection these
Industries would be badly crippled. But
in pulp and paper Canada has one large
manufacturing Industry which is in a
position to compete with the world with-
out tariff assistance.

So long as costs of manufacturing
newsprint In Canada range from 5 to
110 a ton leas than In the United States
the Canadian mills have nothing to
worry about, and the latter day ten-
dency has been for this margin to widen
In favor of the Canadian producer, with
his abundance of cheap wood and his
larger use of the abundant water pow-
ers scattered through his timber limits.

Atlantic Sugar Refineries, Ltd., which
was Just reaching a producing stage
when the war broke out. giving it a
temporary setback, has Just issued Its
statement for the year ended April SO.
Operating profits at IS86.343 were more
than double the total of the year before,
and after all deductions. Including SI 04.
166 set aside for betterment, the bal-
ance available for dividends amounted
to $375. SSS, or about' 15 per cent on the
preferred stock, against $209,103. or
about 8 per cant., in the year 1917-1-

The good showing explains the recent
action of the directors in placing the
preferred on a regular 7 per cent, divi-
dend baala.

has aar In New Past.
An Interesting announcement of the

last week was the election of Hon. W. J.
Shaughneasy to a seat on the board of
directors of the Canadian Pacific Rail-
way. Mr. Shaughnesay is a son of the
chairman of the board of directors, who
recently retired to that post from ths
active presidency of the company. Loru
Shaughnessy's name will stand out in
the records of the historic C. P. K. as
the great organizer and leader of the
company in the period of its greatest
expansion. The perpetuation of the
name by the election of the son as a di-

rector has been well received on all
sides for that reason alone, apart from
the fact that the younger Shaughnesay
Is a rising younc lawyer of note.

The past week witnessed some further
contraction In the volume of dealings on
tlio Stock Exchange, but, despite the less
urcent character of the buying, the mar.
I;et maintained a very Arm tone, with
pronounced strength In special

The more restricted trading could be
ascribed In considerable part to caution
engendered by high money rates in New
York, with fears that the equilibrium of
the Canadian market might be upset by
a violent break in the larger market. As
a matter of fact trie unsettlement that
set In in Wall Street a fortnight ago,
when money rate began to soar, re
sulted in very little liquidation at
Montreal. Prices were marked down in
the absence of the aggressive buying of
a month or so ago, but stocks proved to
be In strong hands and prices rebounded
when New York took a turn for the bet
ter.

The strike situation at Winnipeg con
tinued to be of decreasing Interest to the
market, and, with the budget out of the
way, scant attention was paid to polltl
cal news from Ottawa. More Importance
was attached to such Incidents aa the
unexpected action of the Lauren-tid- e

Company in declaring an extra
dividend of S per cent, on Its cap
ital stock, along with the 11 pal quar-
terly 3 per cent, for the fiscal year end-
ing June SO. This brought sharehold-
ers' return for the year up to 15 per
cent, against the 8 per cent return in
effect when the war broke out. Two fac-
tors entered Into the extra for the year j
one the prosperity of all the large pulp
and paper producers, and the other the
fact that the company a power subsi-
diary, ot whose capital stock s

is held In the parent company's treasury,
went on a 4 per cent, dividend basis a
tew months ago.

On the eve of the dividend news
Laurentlde closed at SIS bid; tha next
morning the stock moved Into new high
ground for the moment, registering en

at

From the Vancouver (B. C.) Province, June tj.
LIVING IS CERTAINLY GETTING VERY DIFFICULT
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The above cartoon indicates an attempt to extract
a certain amount of "innocent merriment" from a
really trying; condition of affairs consequent upon
the labor difficulties now in progress in Vancouver,
having spread to that city and elsewhere in western
Canada from their point of origin in Winnipeg.

overnight gain of about 7 points and
adding to this later. Other pulp and
paper stocks strengthened up sympa-
thetically, Spanish River An particular
showing pronounced stpsngtti at new
high prices for the movement.

Other strong features of the week
Included National Breweries and Bra-
zilian Traction. The former, after a
period of dulness following Its spec-
tacular rise of more than 100 points
In a few months, came into renewed
prominence, selling at a new high price
of 137, ex dividend. The advance was
accompanied by reports of big gains In
earnings as a result of the beer-win- e

vote of April, with orders now in ex-

cess of the company's capacity. Bra-sllla- n

at 60 equalled Its high price of
the movement with the strength of Rio
exchango an Important Influence.
Another stock to come Into prominence
was Montreal Tramways and Power,
which recovered briskly to So, follow-
ing Its recent decline of 10 points when
the minimum quotation of 33 was abol-
ished on' the Htock Exchange.

Steel stocks were dull, and on the
whole, eaaler. but Steel of Canada was
In better demand toward ths end of
of the week, when United States Steel
rallte at New York, aid nt 7 Hi reg-
istered a recovery of about 3 points.
Dominion Iron was quiet around (4 Vi

to 66.
The war loans were inclined to dul-

ness and yielded small fractions. Deal-
ers had accumulated these bonds In ad-

vance of the budget speech ; and with
the Income tax Increased as expected
there was a tendency to take prof ita.

The following table gives the total
sales, high, low and last prices and net
changes of all stocks and bonds traded
In the Montreal Stock Exchange for
week ended June 21, 1919:

Sales. Stocks. High,
ao Ab P P pf

teso Ab Pow a p debeioo
400 Ames H McC Ltd. 4iH
494 Am H McC Ltd pf 44

&0V Ast Oorp C.a Ltd. TJ
M A O C Ltd noa-- pf. fcH4

220 Atl Sot Kef Ltd.. 40
KS0 AU Rag It Ltd pf. M
210 Bell Trlepboa. Ill

Ii40 Bell Tel nts rash. lb
ITS B C Fish 4 Pack. 44

31U0 Br.nllaji T L 4 P 40
1J07 B ton Palp P Ltd 44 u.

X7o Can Cement 6s
tS3 Can Cement pf 141
410 Can O A Kdr Co.. 33

220 Can C A Fdr Co pf 1

ISC Can Conrerters. . . . M'i
S4Csn Cotton. Ltd.. 41

14 Cm Ct Ltd pf... Ui
25 Can Gen Electric .111

110 Csn Loco Tl
M CaaLpf 8(0 r a d 4

424 Can St.am.hlp S0M
4S9Can R S pf

147 Con Mln A Small.. 244
244 lct fnltad llj 104Vs

ns Lorn Canners to
2345 1 twin lilts. Ltd.... 4

U Itom I A St pf.... OT

tnt Dom Steel Corp...
SX Horn Textile US

Slkan Textile pf....l
145 Goodwins Lid pf... 40

US Hlllcret Collieries 40
24 How Smith Paper. 77

40 How Kmlth P pf so
20 I .tlic of the Wooda.iss

2SOJ Laorentid. SST41

24 Lauren Powerf... 74
140 lantll 4K

61S Maodonald TtVt
45 Mapl. Leaf Mill. .17

1044 Mont L H PCon StWj

1070 Mont Trsrn Deb. . 774
0144 Nat Brew ex dir. .137

21 Nst Brew pf 96
790 Nor. Scotia 8 A O 45

H65 No Am P Ft . 6Vi
M llftlvi. Flour U..24J
41 Of Floor M pf....l0S
15 Penman. Ltd M4
14 Penman. Dd pf. .. 10

1040 On. njr L H A P. . IN.
T4 lUondon P A P 126

.24 St L.wrenoe Fir 10
S41 Shawlag W A P. .1S3

11247 Spanish IUrer tl
ISMl Spanish RiT.r pf .107

100 Span HIT pf 1914. . 48

40i Siel Co of Can. . 71V4

ti Steel Co of Can pf 4414
175 Voronto Br 41

S Took. Bros 40
116C2 Tram Power

4 Tnrketls Tob 40
lOTnckett Tob pf- 4

144 Wabaaso Cot Ltd.. ,
2tt Wayar PAP Ltd 40

1 Woods Mfe Ltd... 90

BANKS.
22 roaxneroe

lfoopelaca ..
S Merrhants ..

(7 Mourns
114 Montreal ....

14 Nova Scotia
74 Kojil

BONDS.
S4000 Ashes O O It 149. Tt

10non.ll Tel 1414.. 94
lOnoCsn Con It tt 1444 94
SJM C n M A P 6. lSol SI

100 C of M 4s Deo '22.101
loom u of a Ci May
ZiiW ini- W Li ( isrs.i
l'.sooDofO W L 6. 14(1 .Uf
72TOO DofC W L 5s 14J7.10K

101700 Vic Bd '17 SV.
S6PO0 vie IM
7460 Vic Bd
SHOO Vic Bd
28700 Vk- B1

V

70

4s

'17 II.S
'17 tit
'18 -- Vis
'IS f.tts

9000 Dom Coal is '40

J00
.144
,t4.'i
.191
.117
.277
214tt

'14.101

4

KO0 Dom Cotton Is '22. 90
4000 Dom I A 8 te '. 84
4000 Dom T. S C S '16 100
ino.1 Nat In s '49V 10
7000 N S S A 0 I '.. Bit
9400 Penmtns Ltd 4s '24 9114
1140 Q K I. A P ta ' 9

400 Rlon I1 A P . '49.. 9
SOOtShtrwlB W s '41. 99
2000 erial,U B Is '... 99

Low.
107H
100

41
44
69
4H4
X)

91
11

24
mi
47
41a

100
40V4
90
64
41

UM
74
94
49
44'4
244

104
47
44
47
44

109
106

40

90
140
214

7SVj
4

29
147

4
71

12.114
M
7114

M4
244
10

93
90
14Vs

1M
1D4V4

m
10214
97
47
94
40

ii'4
40
44

4
474
(4

Last
104
100

42
t

1
1
1r

S64-- S.
40 14
9 S

119
SH

M
t 2H
41 14
44V4 -

101 1
S3 f S
91

IS -- Itt
41 4

lEtt "tt
74 Itt
94
40V4 4 tt
4t 44
S4T4 H

10614 1

4tt tt
44

7

444 144
1U4 Itt
104

00 t
4 1

77 - S
90 ft110
7tt tt

T4V4 -

m 3- M
i
Wt- t- tt
7244 - 1V1

ltt 7
91 - tt
1

14 tt
961 7
144
91tt -
90
1944

14
10

IS 44

Wtt tt
1414 Hi
M 1
71 !
94
41 4--

44
1!i Hi
40
44
9 S
4m 2
to

70S 204
144 144
14 1MS4 4- - r.14
191 193 4
214 117 4- - S
m 277

US 211V4 Itt

TS Tt 14
44 10
96 94

A 4H BU hi
101 101 ..

14 10144 10114 44
K 100 1004. 4 U
i 1004 I00l4v4 tt

101 10: tt
!2 101 101i 101

i7.1l 101 104 -
37.107 107 107 -
DM1 101 101 4
U 1044 100 104 - U

KV4 tlU 944 4
9 90 a

tt 49 ..
10 100
10 100
M'4 S4'4
Mtt 93 ..

7 44
94 94
H 99
99 9 ,.

. Atea

It appears that as one phage of the
trouble notice was served on the city officials that un-
less the jitneys that been put on to offset the

car strike taken there would be a
of service by way of

Sties. HIitL . last Can.
:M0 S Co of Cn Is '40.100 100 ISO
(100 8 Co of Can 6s '40 MVt W ..
SHOO W lot Ltd S '47.. U SI it
7200 W PP Ltd 6s 'SI H7H i' t7i 14

fractional lot. fCnll.ted.
The unit of trsdlag In the Mmitresl Stork

Klchsnje Is : Stocks. 3 shsre. ; banks, 10

shsres ; niliilnf, 100 share., snd bonds, 12,000.

DOMINION TOBACCO

CROPS INCREASING

Gain in Growing Is Shown,

With Additional
Imported From U. S.

The Canadian Bank of Commerce of
Toronto calls attention to the fact that
Canada Imported during the eleven
months edded February last 2S.61S.848
pounds of tobst?co In lta various forms
valued at $10.823. 923, of which $9,791.-31- 3

came from the United States. In
the floral year ended March, 19 IS,

pounds, valued at $7,875,796. were
Imported. The Increased ot
tobacco Is further evidenced by an

In the amoutn produced within
the Dominion. Official returns show a
production of 14,232.000 pounds in 1918,
as compared with 8,495,000 pounds In
1917, and u, 943,000 pounds in 1916.

The tobacco division of the Dominion
Experimental Farm at Ottawa has aided
substantially in the development of this
industry,, and producers have derived

from a measure of tariff
protection. At the present time all leaf
sold I'v" jobbers In Its natural stats In
subject to an inland revenue tax of 6
cents a pound, and there Is an Import
duty of 40 cents a pound on all importa
tions of foreign leaf. Canadian grown
tobacco Is therefore protected to the
extent of 35 cents a pound.

had
were

The high prices paid by manufacturers
for lsaf during the last few year have
Induced farmers to devote more acreage
and time to tobacco growing, a branch of
agriculture which until quite recently
was looked upon as or less experi
mental. The chief producing county In
Ontario Is Essex, which in 191$ pro
duced 6, 200, not, pounds. The price paid
for 4.300.000 pounds, consisting of a
variety known as "Burley," was from 2$
cents to 85 cents a pound, and about
1,000,000 pound of Virginia leaf sold at
from 35 cents to 65 cents a pound.

It has now been demonstrated beyond
a doubt that aa good a brand of binder
tobacco Is being grown In certain tobacco
growing districts In Canada as that pro
duced In Wisconsin and Connecticut.
The manufacturers are beginning to real
ise this fact, as Is evidenced by a state-
ment that one of tha largest Canadian

who up to last year hau
never used the Canadian product, would
purchase a large part Of the Ontario
output. It Is anticipated that thla year
13.000.000 pounds of raw leaf will be
produced In Canada. '
TUCKETT TOBACCO

CO. IS PROSPEROUS

Annual Report 30 P. C.
Growth in Profits.

Special Corrttponienct to Tea Sex.
Tobovto, June tl. At odd times dur-

ing the laat winter and spring there
have been bursts of activity In the stock
of the Tuckett Tobacco Company of
Hamilton, but there never seemed to be
any explanation beyond vagrue reports
that the company was "doing well."
Now comes lta annual statement for the
year ending March 31, and It appears
that the prophecies have been well justi-
fied.

Sometimes it was said that the
of a cigarette a

year or so ago was a good move for war
time and, whether or not that waa the
cause, there has been a big Increase in
prcflts. These amounted for the year to
$214,113. an Increase of $62,632, or more
than 30 per cent over the previous year,
and nearly 42 per cent, over two years
ago.

In fact, this was the best year In the
company's history, with the exception of
1113. There 'was paid for preferred div-
idends $140,000, leaving available for
dividends on common $124,11$, or about
4.6 per cent, or with the surplus from
the previous year total of $462,046, or
over 18 per cent, on the common shares.

Current liabilities are only $$12,866,
compared with nearly $3,800,000 In cur-
rent aasets. .Inventories stand unusually
high at $2,081,30$, compared with $1
735,112 a year ago. As thla Item has
Increased steadily from year to year, It
Is probable that much of the difference
Is due to the increasing costs ot both
raw and material.
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CANADIANS TO PLAY

AT WHEATLEY HILLS

Long Island Golf Clnb Ex
tends Privileges to Visitors

From North.

It Is soldorn that visitors to any city
find the hospitality of golf links ex
tended to them, except through the cour-
tesy of some friend. Fortunately for
the members of the Canadian Club of
New York, however, a great many of
whose members live In Toronto, Ottawa,
Montreal, Quebec and other Canadian
cities, the privileges of full fledged mem
bers of the Wheatley Hills Golf Club
have Just been extended to them for
Ave days In the week (from Monday to
Friday Inclusive).

Any Canadian Club member who In
turn may Invite as many friends as he

'wishes, whether ladles or gentlemen
I may now proceed to the Wheatley Hllla

Club oh any of the specified days, either
In his automobile by the Lotus Island
Motor Speedway, which runs through the
golf course, dividing the first nine holes
from the last nine, or through other
roads leading either toward Roelyn or
through Mlneola, which are both a short
dlstsnce from the club, or by the Long
Island Railroad to East WillUrton. He
may order his meals at the club, and
even his night accommodation, and may
sign for his charges the same as if be
were at his own club in New York.

The Wheatley Hills Golf Club, which
has been in existence only a few years
Is located about one mile northwest of
Mlneola, the county seat of Nassau
county. The railroad station of East
Wllllston, on the Long Island Railroad,
Is only a abort walk from the club an
automobile covering the distance in two
or three mlnutea The links contain
eighteen holes of the moet complete va-
riety and in excellent condition, due to
the management of an able greens com
mil tee-- The locality Is unsurpassed for
beauty on Long Island, ths vista from
the clubhouss veranda being on of the
most refreshing and pleaalng that could
be desired.

The cuisln Is of a quality calculated
to satisfy the most critical, and la under
the management of Jullen Morro, who Is
at all times ready, during the days men-
tioned, above, to care for automobile
parties of Candlana presenting the proper
cards of Introduction, which are obtain
able at the office of the Canadian Club
In New York.

Members newly taking up golf, or
others who feel that they might Improve
their game by taking a few lessons, will
find in James Crosaon, the professional
on the links, one of the best teachers In
the country.

The privileges of the Wheatley Hills
Club have not been extended for Sun-
days, Saturdays and holidays, for the ex.
cellent reason that on tnose days ths
links are patronised by the regulars to
their full extent, the membership being
composed of a most enthusiastic and
Jolly lot of golfera Every fortnight they
enjoy a apecial dinner and dance on the
spacious porch until the wee sma' hours.

EDUCAH0BS TOIffiET IN FALL

National Conference. Will He HeM
In V4'lanle.

The Canadian National Conference on
Education Is to be held In Winnipeg
Oct 20 to 2.

Arrangements are now well under
way for the holding of Canada's first
big national gathering of cltlxens and
educators assembled to emphasise the
national Importance of education. The
conference Is being financed toy various
Rotary clubs of the Dominion.

The object of the conference are the
arousing of the Canadian people to the
importance of education, the study of
ths relationship of education to citizen-
ship and the considering of the advisa-
bility of the establishment of a Na-
tional Bureau of Education for Canada.

Montreal Firm Reorganises.
The Montreal Stock Exchange Arm of

Fenwlck it Ryan ha been reorganised,
the style now being Ryan, Qrter A
Hastings. A O Fsnwlck having re-

tired from the Arm It Is now composed
of Capt. J. R. Ryan, Capt C. B. Orler
and Capt. J. O. Hastings. Capt Orlar
was formerly connected with the Arm of
O. A Grler h Sons, of which he still re-

mains Capt. Hastings
was with the firm of Fenwlck 44 Ryan
before Joining the Thirteenth It. H. C.
This Arm has just arranged a d'rect
wire with Hlrsch, DUenthal 4k Co., 61
Broadway, Nw York.

MAPLE LEAF CHANGE

ELECTS NEW CHIEFS

Lack of Development In the
Bond Business Shown in

Review.

SUPERIOR TRADES CITED

Heaviest Transactions of the
Week Took Place In Bra--.

rilian Common.

BpttteX Dnpateh to Ta Sex.
Toaojrro, Juno 23. The mock Ex-

change began the week by electing new
officers and ended It by a day of con-

siderable activity and Ann prices, whloh
brought much reassurance to the brok
ers. ,

George W. Blalkle, the new president.
belongs to an old Toronto family of
financiers, and he has tha fear of pub-

licity characteristic of his class, Only
the duty that he feels he owes to his
new position leads htm to break silence,
and then only In a most moderate way.

The Toronto Exchange," he saia,
"has suffered from the development of
the bond business here, and from the
interest In the New York market, which
many of our broker have encouraged
to the disadvantage of our own ex
change. There is still, howsver. a big
business that might be developed here.
and we will see what can be done to
encourage It Of course. New York is
bound to attract attention by reason of
the larger operations there, and of the
big changes In prices In even one day.
It Is hard for a smaller exchange to
compete against that, especially with
people who like spectacular movementa
Public ownership le a strong sentiment
In Ontario, and this has discouraged
trading in the nubile utilities, as com
pared with Montreal, where power and
tram stocks are among the most

Whfls on this point of competition
with other exchanges. It Is Interesting
to cite a specific case. A movement Is
on foot here, backed by interests close
to the Lake Superior Corporation, to
secure a larger trading in Lake Supe-
rior stock on the Toronto Exchange.
This stock is listed here, but It Is months
since tt was traded In. The bulk of the
trading Is done In Philadelphia, whence
came much of the money which founded
the Industries at Sault Ste. Marie, Ont,
years ago. A great deal of the stock
Is now held In Canada, and It Is felt
that this Is the proper market for It

TraglnsT 1st Philadelphia.
Brokers have been In the habit of even

executing orders for Lake Superior stock
through Philadelphia. The company ha
made the Important announcement this
week of an extension to Its rail mill at
Sault St. Marie so aa to produce struc-
tural steel up to twenty-thre- e Inches.
Tills Is said to bs but the beginning of
an important programme of develop
ment.

Considering the circumstances the
local stock market came through the
week very satisfactorily. Weakness In
New York was reflected here for several
days and prices eased off. Toward the
end of the week, however, there was a
recovery, especially among the stronger
Industrials, and the close was at prices
the highest for the year In a number of
cases. Brokers look upon the sltua
tion as favorable because stock found
ready absorption. It Is felt that a new
rally would carry many of the issues
niftner than in the recent bull movement

The volume of trading during the
week was not heavy, as the public has
not yet returned to the market In force.
The heaviest transactions took place in
the Brastllan common, which rose 214
points during the week, with over 1,800
shares changing hands. This stock has
a strong lock! following and for some
time has been popular with speculators
The news this week was that there had
been a demand for It even from Brazil
Itself. It Is listed In London and Hon
treal. and has gained strength of late
t.irough the Improvement in Braslllan
exchange.

uominion y.anners oommon had a
spurt at the end of the week, the range
ior me six days bsuig from 46 to 494,
with a close at 49. Canned goods have
become exceedingly scare and this has
oeen a racror u, the stocks movement.
A eynio remarked that In view of the
revelations before the cost of living com-
mittee at Ottawa the market must have
reacnea a conclusion that makers of
canned goods were also In the profiteer-
ing class.

gpanlsb Itftrar Advance..
Spanish Rlrer stocks mads an e,

probably In view of the prelimi-
nary announcement of financial reor
ganization. This company has a burden-
some past to overcome, but with carefulmanagement should msks a recoverv
with the present stronr demands tnr tr
products. Spanish River common rose
from 29 to 83 snd closed at 32 VI

The steel stocks also rallied except
Nova Scotia, which waa not tr.rla,i i

during the week. teel of Canada
ranged from 6S to 71 '4. cloalnv at the
high. Proferred was also nearly 1 oolnthigher, closing at 9614. Dominion Steelwas up III, points to 66.

The wnr bonds seem to have Tia.rttheir rush for the present, and held
fairly steady a little below their highest
prices. They are all noiv above par, andat present prices the yield Is Just be
low j per cent. Th only bank stock
to show marked activity was Dominion,
which ranged from 201 to 205. hut
closed Just above the luw.

The mining market was depressed by
laoor troubles In the north troubles
which, In fsct, have been more a fear

nan a reality. Tho Klrkland Lake
camp Is still closed, and miy not be
reopened for some time. Porcupine
ana cooait are stll going, but talk of
strikes has not yet ceased. The shut
down at Klrkland Lake was really by
the producers In anticipation of a strike,
rfnd a similar action might take place
at rorcupine enouid the situation be
come critical. uoia mines are now
working under difficulties with high
production costa und stationary market
prices, but It Is likely that every effort
would be made to keep the silver mines
going. Market operations have been
of a limited character In which the
better established mines had most of
the trading.

The bond market has had little to
disturb Ita even tenor. Prices continue
high, with relatively few Issues coming
out considering the demand for bonds.
At tho end of the week announcement
was made of the offering of $600,000 of
the Robert Simpson Company preferred
stock bearing 6 per cent. This was
Hated In London In 1912, but a parti
which had beep held in Canada, la now
being reaol here at 80, which makes
the yield 7 H per cent Although a
bar announcement of It appeared In
the morning papers bn Saturday, the
Issue wss practically all gone by noon.
The company is well known as owners
of one of Toronto's largest department
stores.

The range of prices and sales on the
Toronto exchange daring the last week
was aa follows :

Sales.
4 Atlantic Hutar

7 Atlantic Susar pf..
114 Karcluna

109 Rrasllian
W4 IB 0 nhlnrr Bell Talaubon.

44 Bert. F N.
I Hurt. N. pi

Mlih. Low. Last.
3

. 944. 44

. 1'. 10

. tH 474
44 UM

.us", i t

. i n
- HM wit

y
10$

IHVt
K
Mtt

Sales. High. Low. Lett
121 Csnsda Cement 7 JJtt

1 Canada Cement pf too 14

1C CAT IS K
10 C 0 A V pf l .. 91

475 Can Loco JL, J;tt
441 Csn 8 S Lines... Mtt 49

140 can 8 9 Lines pf Mtt f4
10 City Dairy 6S 0

MCoAsoeiers Oa 141 1; 141

tS7 Dom Canners J
10 Dom Canner. pf 91 ..

SX Dom Steel Corp - 44 144s 44

Dulutb Superior 2

100 lnt Petroleum SLJf fbg
20 Lake of Wood 190 - "$
46 Meeker 79 T

isoMackay pf. tt
227 Maple Leaf... l7tt IM "tt

1 Marie1 Leaf pf 1

8 Monarch
84 Monarch pf. B u 9
to Penman's pf Jltt B R

19 Uso Sswyer-Ms- s -
pf .. St5 Sawyer-Ma- s

SIS Snahlsh Kieer... 88 JtttSSpaatab River nl .......17 1J HJ
615 Stel of Can... jitt tt
845 Stl of Can pf 7tt JJtt

2 Took. pfT. J4 ..
15 Toronto By JJtt JJ
1 Tucktf ft
41 Twin City

WO Conlsrs. SJJ 21 M110 Cons Smelters
SOW Crown Reserve a
140 Dome Mines ;
10O La Rose
U Nlplssing Mines , Jl-7- U-- 11.7

HANKS
81 Commerce J

390 Dominion 04 l 'tt
44 Hamilton J" Jtt Hi
12 Imprlal - a .00
3 Molsons J JJJ

44 Montresl MJtt J. 2
J

15BOTS1 Jit
SlStsndard J1W H. 4

14 Toronto Utt
LOANS. TRITBTS, Ac.

11 Can Permanent 171 171 171

41 Colonlsl Investment ... ,0 47 17

Totals Sals .
Liatrd shares.
War bonds

BONDS.
$1000 Can Bread H t M
$1000 Can Locomotive 98 H 9

ttOOMexIcan LAP '$..... 40 4

tto Penman' 98 99
$500 Sao Paulo 'IS I $9

VIOTORY BONDS.
$1741M11S Itt 101 1014 101

144400 15 ttts ...101 101H 101
17900 1917 6s JO Hns W

S4T4 191 t J04 106 14
101940 1937 t4s 10714 107 1074

Y7AB LOANS,
S10SOO IMS 6 40044 10 It

400 1931 ts - 104 100 109
46200 19S7 4s 101 100 100

UNLISTED.
14 Mclntyre I S 1.79 1 40
710 Adanso 17 144 UK
700 Silver Leaf 2 1

15 Maedonald 80 29
100 MrKlr.ley -- 64 .. 4

30 Brompton 4 41 44

1145 llollinrer 6 75 40 t.rs
COO Nth Am Pulp 6 4 4

6100 Lake Shore 1.06 96 94
1000 Peterson Lake 10 .. 10

74 Black Lake 4 4 4

CO Blsck Lake pf 10 .. 10
$1900 Black Lake bonds 87 .. $7

LIQUIDATOR TAKES

BIG LAND CONCERN

Standard Reliance Mortgage
Corporation's Operations

Were Halted by War.

Spodal DetpaJeh to Tn So".
TonoNTO, Jun 23. It Is seldom that

a Canadian Ahanclal corporation has to
close Its doors, but one of those excep-
tional Instances occurred last week
when the Staadard Reliance Mortgage
Corporation, was forced to apply for a
winding up order, with a view to reor-
ganizing and realizing on the assets.

This company's head office was In
Toronto, and though It was by no means
the largest corporation of the kind In
tha city, it tiad .assets of upward of
$8,000,000. Through lis branches In eev-er-

of the smaller Ontario cities It had
ramlflcaUona which have caused wide-
spread regret

It cannot be saM that the failure
caused special uneasiness, because the
daring methods of the company were
quite unusual, and for some time It has
been feared that disaster would sooner
or later come.The company in fact, by
means of a subsidiary, dealt very heav-
ily in buying and selling of lands In and
around Toronto, but especially In
suburbs. Market .gardens and farms
were bought and these have now lain
neglected for years as subdivisions.

Back arouVid 1913, whin the city's real
estate boom was at its height the
Dovercourt Land Company, the Standard
Reliance's chief subsidiary', was exploit-
ing real estate in a moat aggressive
manner. Market gardeners sold their
farms for many thousands. Imposing
gateways for new boulevards were
erected and city people were coaxed to
go out Into garden like suburbs before
they were all gone. It was character-
istic of the time that hardly any one
thought the boom was proceeding too
fast because In those buoyant daya it
did not seem that anything oould stop
tlie growth of Canada in general and
Toronto In particular.

Of course the thing was ovenione,
and even If the war had not come and
put an end to real estate speculation 't
would have taken years for the city lo
ratch up to the ambitious schemes of
these promoters. As It Is the war brought
an end to lot buying, but the taxes on
vacant lands went on piling up until It
waa Impossible to carry the burden
longer. Under the gentle guidance of a
liquidator It Is hoped that patltnt nurs-
ing will save enough to pay the $1,000,-00- 0

due depositors and the $4,000,000
due to debenture holders. There may
be something also eventually for the
holders of stock, amounting to $2,600,-00- 0.

The Incident recalls the frtlure of tho
York Loan and Savings Company a
decade or so ago from u more or less
similar causs. At that time the York
company held great areas of land In the
west end of the ettyr which exhibited
really a case uf capitalising hope, for
the lands were far beyond the reach
and needs of the city ; but since then
the populated area has swarmed over
the lots. It Is thickly and prosperously
built up and the new region for the
boomers has gone miles beyond. So per-
haps the present failure, If the city set-
tles down to u steady growth which has
always marked It with occasional de-
pressions, will come out all right it the
victims aif; not too impatient

NEW BOATS FOR NOVA SCOTIA.

Many Million, will Be Expended
for Improvements.

.Halifax, June 23. The Provincial
Government ts embarking on a great
programme of road Improvement and
during the next two years an expendi-
ture amounting to many millions of do-
llars will be made.

This Improvement accomplished, Nova
Scotia should attract a great number of
American motorists, who can ferry their
cars from Boston to Yarmouth and take
any number of beautiful and Interesting
tours.

STOCKS

f ptllTMRtT, 1

L

Dominion of Canada
War Loans

Provincial-Muni- cipal

Bonds

Corporation and
Industrial Bonds

Listed and Unlisted
Canadian Securities

We invite your inquiry.

Montreal Canada

We own and offer
Bonds of the

Provinces of

Canada
Principal and Interest payable

in United States gold coin.

Ontario
Quebec
Manitoba
Alberta
Saskatchewan
British Columbia

Maturing up la 1939

To Yield 5V2 to 6

A. E. AMES & CO.
Established I8S9

74 Broadway

Toronto NEW YORK Montreal
Telephone 8045-- 6 Rector

Asbestos Corporation Z'r'c bonds
Bell Telephone Co. fl bonds
Montreal Tramway 5C'C bonds 1941
Provincial Light & l'o.-- r & bonds
Spanish River Pulp A Paper 6 bonds
Northern Electric Co. &';'c bonds
Montroal Tram & Power 6 'ir'r Notes
Laurentlde Power Co. 5 bonds
Western Power of Canada 3 bonds
Nova Scotia Tramways 5CC bonds
St. Lawrence Sugar 6 bonds
Dominion Glass 6 bonds
Nova Srotia Steel & Coal bonds
Montreal Power (Larhino) 5'"r bonds
Can. Light & Power 5 bonds
Montreal Power 4;i? bonds

And All Canadian Issues
BOUGHT AND SOLD.

rruaxJtimnsCo.
LEWIS BUILDINGain3618 3619

MONTREAL
(i'ornierly ImpprUiI 6trurUi- Co.

An Old Canadian Firm
manufacturing wood products for
over 40years and now enterm? cn
pulp manufacture, ofiers a big op-

portunity to investors through
Clarke Brothers, Limited

(BearBlver, .Vol a Scotia)
7 First Mortgage Bond

Carrying a 20ro Stock Bonus
Entire Output for ten yean of new

sulphate pulp mill con.
traded for by Ironsides Board Ci
tion of NoWKb, Conn., at a nuiutMd
minimum profit, ensuring rrr IranMnt of
boda within Ilf of ooMtact,
Borids mature HTtollj April 1, 193!, to
AM 1, 1030, eliminating rfxvwltr for

Inking fund and Incroasinir mar in of
aarety from ytr to year, htorl Imrmi
Sivea ahara In eurplua profk.v

WriU us for prospttf'us.

finaham.Siinsnn & I

ViaVtTMNT BANKKM3 V
Mem bets Toronto Stock T.i hA- -r

Toronto, Canada.

UNLISTED
BONDS AND STOCKS

floe latest euotstiont cn tnr
security fumUhed free on reoueit.
W specialise in unlisted bor.dt .i

stock, and will b. pleatwl to furriali
free quotations, bid or offering'

Grant Johnston &(b.
MINBIHI MONTREAL 9TJCM -

-- em mh i'""TTP. I A L

W.J. TURPI SCO.
Members Montieal Stock Etdwifi

67 St. Francois Xavler St.

Telephone Main 940

Ryan. Grier & Hastings
Mam hers Montreal Stock Kicht

SO llespllal Street. Montreal.
Main 1493

Dealers in Canadian Go-

vernment and Municipal
Bonds

PITS wtre w lit)

HirschvLilienthal&Co.
Members New Yurk S4a It r

01 Rrnadwav, Nf fort
Howling reeii B740

H. M. Connolly & Co.
Members Montreal Stock Exchange.

105-10- 6 TRANSPORTATION BUILDING
MONTREAL CANADA

BONDS

J


